
Special Resolution Dream Home Lottery 

January 25th 2022 Annual General Meeting 

Introduction: 

The Kamloops Community YMCA YWCA is required to provide a guarantee to the Province of British 

Columbia Gaming Policy and Enforcement Branch that our organization has the capacity to obtain and 

pay for all the prizes listed in the annual Dream Home Lottery Program. 

Annually the Association has passed a motion at each Annual General Meeting authorizing the 

borrowing of an amount to support the total market value of the prize package. 

This motion has met the requirements of the Gaming Policy and Enforcement Branch and has been 

accepted and supported by our bank as the authorization to obtain this security for Dream Home 

Lottery purposes. 

We have used a combination of cash investments and borrowing to secure the prize package for the 

annual Dream Home Lottery. 

Our history proves that the line of credit has not been drawn upon to pay for any of the prizes as we 

have a track record of not only covering all our costs but contributing net charitable dollars to the Y as a 

result of our Dream Home Lottery program. 

Market value vs Purchase value: 

The market value is the amount that reflects the value if we had to pay full cost for all prizes. The actual 

purchase amount paid for the prizes is normally lower than the market value. This year’s prize purchase 

price is estimated at $1,074,563 This reflects the fact that sponsors support the difference by discounts 

or donation of prizes and the value of this contribution for 2022 is estimated to be $278,926. 

This Year’s Situation: 

The market value of the 2022 Dream Home prize package is estimated to be $1,353,489. It has increased 

due to the increased value in the Grand Prize – Dram Home. This requires a Letter of Credit from the 

Royal Bank of Canada to cover this value. Last year’s authorization was at $900,000. 

Without the authorizing of a motion to secure this line of credit, our capacity as an organization to 

secure a Lottery License for Dream Home becomes severely restricted. 

Recommended Motion: 

“That the Board of Directors of the Kamloops Community YMCA YWCA, may on behalf of and in the 

name of the Association, borrow up to $1,000,000 to secure prizes for the Dream Home Lottery 

Program.” 


